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They are soundly
built, well designed
and give the utmost
satisfaction to the
most exacting
cyclist. You'll find
a Federation or
Federal Cycle will
increase your
pleasure.

C.W.5. Cycles are cbtainable from your

local Co-operative Society and full dividend

is given. Write for free catalogue to the

C.W.5. Ltd., Federal Works, Kings Road,
Tyseley, Birmingham.

C-W-S

FEDERAL & FEDERATION

CYCLES

MODEL 37.

rustproof surface.
plated.

Ladies. Sports Roadster.
namelled black on

chromiu™ £4.19-6




