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custee and James Cycle Co., Ltd.
s Or't.‘ % The report of the James Cyele Co., Ltd., for the vear ended
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August 31 last, to be submitted to the meeting on the 1oth inst.
at Birmingham, shows an available profit of £4,915, subject to
depreciation and directors’ fees. During the past season, the
policy of the Company has been to consistently develop the trade
for sound high-grade machines, at popular prices, and the directors
ghe Shintara prices,

censider that the reputation of the James has heen [ully maintain- ¥
ed. Competition has been encountered with machines fitted with 6o THE CYCLE AND MOTO
tyres and other important parts, bearing no makers’ name, which
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JEA e l:‘:’! 1““‘]“.‘”] at a large saving o the cost as L('m,]"“”l \,“_”h the Company is handicapped by the fact that the works are not
itreet, one fitted with Dunlop fyres and first-class accessories. ['he S - - = v [ ils growing trade

of his S ertats, Howevhrl Lavarichedioniths rililicroradial bocom ne laid out to enable it to meet the requirements ol its growing trade,

s ; 3 L : P B e and they are considering the erection of suitable premises. It is Qu
sdbraith,  hetter educated in the quality of materials, and for this reason ihbreioia aronesadl 4o Abnioaniats the BroAt as unders Direciors’

Fhe  they intend to continue to fit the Dunlop tyres and use best mater- IBre 0z e RERPRECy MRS PIIRR T o I i o

ials and workmanship, regardless of cost. The directors feel that

ors to the
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fees £z00, depreciation fund £6oo, and to carry forward £4,115.
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Birmingham Small Arms Co., Ltd.

SECRET RESERVE FUND CAUSES AN ANIMATED DISCUSSION.
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